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Executive Summary 

NAME tŀŘŀŜƴƎ LƴŘǳǎǘǊȅ  tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ όάt5Lέύ 

BUSINESS TYPE Energy, Materials and Eco 

INDUSTRY GROUP Resources 

REGISTERED CAPITAL 2,260,000,000  THB 

LISTED DATE 21st July 1987 

AUDITOR Deloitte Touche Tohmatsu Jaiyos Co., Ltd. 

SHARE PRICE (1yr) Low: 11.50 THB   High: 23.90 THB 

NUMBER OF SHARES 226,000,000 

MARKET CAPITALIZATION 4.3 Billion THB (@19.00THB/ share) 
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Mr. Suphachai 
Veerabornpong: 

1.8 % 

DBS Bank Ltd: 

2.7 % 

Mr. Kiat  
Srichomkhan: 

1.4 % 

Country Group Holding: 

25.0 % 

Ministry of Finance: 

13.8 % 

Bangkok Bank: 

3.2 % 

Mrs. Nunta 
Rungnoppakunsri: 

0.9 % 

Mr. Navin  
Chaisevinlikit: 

0.7 % 

Thai NVDR: 

5.2% 

 Shareholding Structure        As of May  4th, 2017      
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Others: 

44.4% 
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Mr. Nurak  Mahatana -
arnont: 

0.9 % 
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 Company History 

1981 
Å Establish  PDI 
Å Produce and market special  
      high-grade zinc ingots and 
      alloys 

2014 
Å Reorganize into 3 sustainable 

growth businesses;  
Å PDI Energy  
Å PDI Materials 
Å PDI Eco 

1987 
Å Listed on SET  
Å Registered capital of Baht 2,260 

million  

2016 
Å Close Mae Sod Mine due to 

depletion and start to cease 
conventional zinc business by  

      the end of 2017 

Å 4 sites: Mae Sod Mine and 
Refinery in Tak, Roaster in Rayong 
and Head Office in Bangkok 

Å Transform  into  sustainable green 
business and realize the first  
investment in solar energy 
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Driven by innovation and balanced concerns,  
we maximize added value for our clients,  

with respect to our people, our ecosystems and the environment. 
We support the communities in which we operate  

and give the best possible return to our shareholders. 

To be a leader in developing, driving and growing sustainable businesses  
in Energy, Materials and Eco in Southeast Asia 
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Vision  
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New Corporate Structure 
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Energy Materials Eco 
Provide energy from 
renewable sources 

Provide added value 
materials from recycled 

metals 

Provide waste 
management solutions 
for complex industrial 

waste 
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ÅAs of  May 17th, 2017 ; 
ÅCash settlement zinc price =  2,586 USD/Ton 
ÅZinc stocks in LME warehouse = 347,700 Tons 

 Zinc Facts 
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Ending stocks 

Avg. cash  settlement 
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Highlights Q1/ 2017 

ÅStrong growth in revenues +25%   from continued zinc operations mainly sharply increased LME 

price and local sales premiums 

ÅOptimized raw materials feed  by using almost exclusively Mae Sod ore reserves 

ÅProfit of 41 MB  from  sales  of all shares in Maesod Clean Energy  

ÅStarted to generate income from new business mainly solar   
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Posts a consolidated 313 MB net profit, compared to 30 MB in Q1/2016  
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LME 
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ÅLME Zinc Price Q1/2017 is 66% higher than Q1/2016 
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Revenue  

EBITDA 

Net Profit 

Revenue, EBITDA, Net Profit 

Financial Highlights 
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OPEX 
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ÅQ1/2017 OPEX is 41%  lower than Q1/2016 mainly from reduced energy costs and decreased 
depreciation amortization   
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Financial Position 

P a d a e n g  I n d u s t r y  P u b l i c  C o m p a n y  L i m i t e d 

Assets (MB) Liabilities (MB) 

Current Assets Q1/2017 % Q1/2016 % Current Liabilities Q1/2017 % Q1/2016 % 

Cash & Short term 
Deposits 

1,783 32 1,550 29 Financial short term debt 0 0 235 5 

AR 308 5 335 5 AP 268 5 387 7 

Inventory 1,552 28 2,457 46 Other 701 12 718 13 

Other  444 8 51 1 

TOTAL 4,089 73 4,393 81 TOTAL 969 17 1,340 25 

Non Current Assets Q1/2017  % Q1/2016 % Non Current Liabilities Q1/2017 % Q1/2016 % 

Long term investment 561 10 62 1 Provisions 270 5 389 7 

Loan MCE 54 2 105 2 Other 0 0 53 1 

PPE 581 10 797 15 TOTAL 270 5 442 8 

Other  285 5 36 1 Equity Q1/2017 % Q1/2016 % 

TOTAL 1,481 27 1,000 19 Shareholder equity 4,330 78 3,611 67 

TOTAL 5,568 100 5,393 100 TOTAL 5,568 100 5,393 100 
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Current Ratio & Debt to Equity 
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Debt to Equity Current Ratio 
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ÅStrong liquidity to invest  in new businesses 
Å Q1/2017 D/E ratio reached a new lowest level 

 

A n a l y s t  M e e t i n g   



Share Price 
ÅAt the closing of 2016, share price reached 20.10 THB. 
ÅActual share price reaches  19.10 THB ( As of May 17th , 2017), against a book value of 17.77 

THB at 2016 closing.  
 

P a d a e n g  I n d u s t r y  P u b l i c  C o m p a n y  L i m i t e d 14 

19.10
20.10

12.40

16.20

9.35

0.00

5.00

10.00

15.00

20.00

25.00

2017 2016 2015 2014 2013

THB 

A n a l y s t  M e e t i n g   



2017 Results are likely to exceed 2016: 

2017 Outlook 

ÅProduction & sales from inventory (approx. 30,000 Tons)  

ÅTrading of metals (approx. 30,000 Tons) 

ÅTransfer of assets to PDI-CRT  

ÅIncome from new business mainly solar 
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PDI Energy 

P a d a e n g  I n d u s t r y  P u b l i c  C o m p a n y  L i m i t e d 

PDI Mae Ramat 

PDI Asia Solar 
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PDI Energy 100% 
Renewable energy operation (Solar) 
 

PDI Energy 99.99% 
Renewable energy operation (Solar) 
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ÅProjects in Japan 35 MW 

ÅAcquisition of a 6 MW solar farm in Mae Ramat  

ÅStrategic partnering for government supported co -operative projects up to 20 MW  

ÅInvestment in solar farm on PDI residue ponds up to 80 MW  

ÅStrategic partnering with Canadian Solar for 200 MW projects in Asia Pacific  

 

нлмт t5LΩǎ ŜƴŜǊƎȅ ǇǊƻƧŜŎǘǎ ǿƛƭƭ Ƴŀƛƴƭȅ ŦƻŎǳǎ ƻƴ ǎƻƭŀǊΥ 

PDI Energy 

PHOTO CAPTION 
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Capacity (MW) 
Installed 19.50 

PPA 
FIT scheme at 
32JPY/kWh , 

20 years 

COD Q4 2018 

Capacity (MW) 
Installed 2.20 

PPA 
FIT scheme at 
32JPY/kWh , 

20 years 

COD Q4 2017 

Capacity (MW) 
Installed 2.27 

PPA 
FIT scheme at 
32JPY/kWh , 

20 years 

COD 
Operational  

8%  
above target 

Capacity (MW) 
Installed 10.73 

PPA 
FIT scheme at 
36JPY/kWh , 

20 years 

COD Q3 2017 

PDI Asia Solar 

Nogata 

P a d a e n g  I n d u s t r y  P u b l i c  C o m p a n y  L i m i t e d 

Kazano 

Nanao Ryohashiya 
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Nogata 

Kazano 

Ryohashiya 

Nanao 
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PDI Materials 

P a d a e n g  I n d u s t r y  P u b l i c  C o m p a n y  L i m i t e d 

PDI Metals 

PDI - CRT 

19 

PDI Materials 60%  CRT (Norway) 40% 
Recycle materials  

Trading business to serve domestic 
customers 
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ÅExclusive rights to highly innovative ultra high temperature technology, non existing in Asia 

ÅStrategic partner with ScanArc Plasma Technologies AB from Sweden. 

Å{ǘǊƻƴƎ ǎǳǇǇƻǊǘ ŦǊƻƳ 5ŜǇŀǊǘƳŜƴǘ ƻŦ LƴŘǳǎǘǊƛŀƭ ²ƻǊƪǎ όά5L²έύ ŀƴŘ LƴŘǳǎǘǊƛŀƭ 9ǎǘŀǘŜ 

!ǳǘƘƻǊƛǘȅ ƻŦ ¢ƘŀƛƭŀƴŘ όΨL9!¢έύ  

ÅBasic Engineering ongoing  with the final report expected in Q2/2017 

ÅCommercial operations are expected to start in mid 2019  

ÅInvestment cost is under review based on draft basic design, expected investment 1,600-

2,000 MB (600 MB equity) 

PDI holds a Joint Venture PDI-/w¢ όслκплύ ǿƛǘƘ /ŀǊōƻƴ wŜŘǳŎǘƛƻƴ ¢ŜŎƘƴƻƭƻƎȅ !{ όά/w¢έύ 
to recycle metals containing complex industrial waste: 

PDI Materials 
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ÅSubmerged Plasma Technology 

PDI - CRT 
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